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Evolution of Economic Law with Changing Social Structures

HOU Liyang

Abstract: The evolution of economic law has always been related to the revolution of social
structures. The ancient society built the trio social institution comprising of state, family and
individual due to long-term and information symmetric transactions. However, the rules of
acquaintance society became bankrupted after the early modern society came. This obliged the
early modern society to treat individual as abstract equal persons, and to regulate the latter by the
market mechanism, thereby erecting the dual social institution between state and individual.
However, the emergence of enterprises broke the assumption of equal persons, and thus the late
modern society must regulate enterprise from a micro and macro perspective, hence establishing a
new trio social institution including state, enterprise and individual. But this has led to actual and
potential crisis of modern governments. The economic law in the future needs to be evolved
through a co-governance between state and internet platforms, and ultimately form a quadruple
social institution, namely state, internet platform, enterprise and individual.
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